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Ankara, in the first 7 months of 2017, became the
city with the highest increase in housing sales

The Turkish Statistical Institute (TUIK) released its Housing Sales Statistics report, which is
considered the most accurate indicator of purchasing appetite in Turkey. The report revealed
that both domestic and foreign buyers preferred the capital city of Ankara during the first 7
months of 2017.

Ankara stood out as the city with the highest increase in sales, with 84,788 houses sold, marking a 12.5%
increase, making it one of the 'Top 5 cities with the highest housing sales in Turkey' in 2017. Additionally,
Ankara surpassed the total number of foreign housing sales recorded throughout the year 2014, with a
23.9% increase in foreign housing sales.

Selim Akin, the Chairman of Akfen Construction, stated, "The recorded 12.5% growth during the first 7
months of the year, and the increasing number of foreign sales, particularly indicate the reliability of the
housing market in Ankara."

Turkey's economy, overcoming uncertainties such as the treacherous coup attempt and terrorist incidents
from last year, and factors like the referendum process directly affecting the economy, has begun to show
signs of its past performance through the surge in construction.

Analyzing the housing sales statistics, Selim Akin, Chairman of Akfen Construction, emphasized that the
improving investment climate compared to the previous period is evident in housing sales. Akin said, "The
recorded 12.5% growth during the first 7 months of the year particularly indicates the reliability of the
housing market in Ankara. We believe that the continuity of quality housing supply and the higher
potential for appreciation in real estate compared to other cities prove this."

**TABLE 1**

**City** | **2016/First 7 months** | **2017/First 7 months** | **Change (%)**
e

Ankara | 75,337 | 84,788 | 12.5

Bursa | 28,564 | 31,593 | 10.6

Izmir | 44,092 | 46,848 | 6.2

Istanbul | 129,145 | 132,439 | 2.55

Antalya | 33,878 | 33,654 | -0.66

**TABLE 2**

*¥*City** | **2016/First 7 months** | **2017/First 7 months** | **Change (%)**
e

Istanbul | 3,494 | 4,010 | 14.77

Antalya | 2,432 | 2,477 | 1.85

Bursa | 759 | 804 | 5.93



Yalova | 450 [ 512 | 13.78
Trabzon | 406 | 545 | 34.24
Ankara | 371 | 460 | 23.99
Sakarya | 373 | 405 | 8.58

Aydin [ 482 [ 391 | -18.8

Mugla | 335 | 326 | -2.69

Other cities [ 1,123 | 1,152 | 2.58

**TABLE 3**

**ANKARA DOMESTIC SALES**
*(January-July Period)*

**Year** | **Housing** | **Increase (%)**
S R

2013 | 83,434 | -

2014 | 70,336 | -15.7

2015 [ 85,146 | 21

2016 | 75,337 [ -11.5

2017 | 84,788 | 12.5

**ANKARA FOREIGN SALES**
*(January-July Period)*

**Year** | **Housing** | **Increase (%)**
S " -

201371/ -

2014 | 175 | 146.4

2015 | 286 | 63.4

2016 | 371 [ 29.7

2017 [ 460 | 23.9

**TABLE 4**

**ANKARA DOMESTIC SALES**
*(July Statistics)*

**Year** | **Housing** | **Increase (%)**
S -

2013 | 12,428 | -

2014 | 9,426 | -24.1

2015 | 10,722 [ 13.7

2016 | 7,955 | -25.8

2017 | 11,669 | 46.6
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